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Antwerp, January 27" 2017

Argenta has been notified of the European Central Bank’s decision on the 2016 Supervisory
Review and Evaluation Process (SREP), leading to a fully loaded overall capital requirement
of 9.75% common equity tier 1 ratio (CET 1) and 13.25% total capital ratio (TCR) for Argenta
Spaarbank. This includes a pillar 2 requirement (P2R) of 2.0% CET 1, but excludes the non-
mandatory pillar 2 guidance (P2G) which is not disclosed.

On 30 June 2016, Argenta Spaarbanks fully loaded CET 1 (without taking into account the
basel floor) stood at 24.8%, well in excess of the regulatory requirement.

In addition to the pillar 2 requirement of the ECB, the capital requirement is determined by
decisions of the local competent authorities in the markets where Argenta is active. The National
Bank of Belgium (NBB) announced additional capital buffers for Belgian systemic banks in 2016,
that gradually increase over a 3-year period. This means a fully loaded O-SlI1* buffer of 0.75% for
Argenta Spaarbank. In addition, the fully loaded capital conservation buffer for Argenta Spaarbank
equals 2.50%. Both buffers come on top of the pillar 1 minimum CET 1 requirement of 4.5%.

In total the fully loaded CET 1 requirement adds up to 9.75% and the fully loaded TCR equals
13.25%. Argenta clearly exceeds these requirements. Since the additional buffers imposed by the
local competent authorities are gradually built up by 2019, the relevant requirement for 2017 on a
phased-in basis is at 8.25% CET 1 and 11.75% TCR.

More details on the new capital requirements can be found in the attached presentation to this
press release.
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Disclaimer

This presentation has been prepared by the management of Argenta Spaarbank NV (hereafter “Argenta Spaarbank”) and contains information
with regard to the capital position Argenta Spaarbank. It does not constitute or form part of, and should not be construed as, an offer, solicitation
or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Issuer or any member of its group nor should it or any part of it
form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Argenta Spaarbank or any
member of its group, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.
Argenta Spaarbank shall not be responsible for the use of the (content of the ) presentation or decisions based thereon.

This presentation includes non-IFRS information and forward-looking statements that reflect Argenta Spaarbank's intentions, beliefs or current
expectations concerning, among other things, the Issuer’s results of operations, financial condition, liquidity, performance, prospects, growth,
strategies and the industry in which Argenta Spaarbank operates. These forward-looking statements are subject to risks, uncertainties and
assumptions and other factors that could cause the actual results of operations, financial condition, liquidity, performance, prospects, growth or
opportunities, as well as those of the markets it serves or intends to serve, to differ materially from those expressed in, or suggested by, these
forward-looking statements. These forward-looking statements are no guarantees of future performance and that its actual results of operations,
financial condition and liquidity and the development of the industry in which Argenta Spaarbank operates may differ materially from those made
in or suggested by the forward-looking statements contained in this presentation. In addition, even if Argenta Spaarbank's results of operations,
financial condition, liquidity and growth and the development of the industry in which the Argenta Spaarbank operates are consistent with the
forward-looking statements contained in this presentation, those results or developments may not be indicative of results or developments in
future periods.

The information included in this presentation has been provided to you solely for your information and background and is subject to updating,
completion, revision and amendment and such information may change materially. Unless required by applicable law or regulation, no person is
under any obligation to update or keep current the information contained in this presentation (including the forward-looking statements) and any
opinions expressed in relation thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the
fairness, accuracy, reasonableness or completeness of the information contained herein. Neither Argenta Spaarbank nor any other person
accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.
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SREP capital requirement
In detail

» Following the Supervisory Review and Evaluation Process performed for 2016
the ECB has notified Argenta Spaarbank of the decision to set a pillar 2
requirement of 2.0%.

= The NBB has set an additional O-SlI buffer for systemic banks of 0.75% and
capital conservation buffer of 2.5% in 2016. Both buffers will gradually increase
over a 3-year period.

Overall capital requirement () = The transitional overall capital
13.75
13.25 H
12.625 requirement decreased from

13.75% TCR in 2016 to 11.75%
TCR in 2017 due to a decrease in
pillar 2 requirement.

= The fully loaded overall capital
requirement is set at 13.25% TCR,
to be reached in 2019.

2016 2017 2018 2019
mO-Sll buffer

Capital conservation buffer Law
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% Strong solvency positio

Solvency (fully loaded) (%)
32.2

26.8

25.4 26.8

25.4

24.7
23.8

SREP TCR

SREP CET 1
fully loaded)

1H14

2H14
ECET1 (fully loaded)

1H15 2H15 1H16
BTCR (fully loaded)

Solvency (transitional for 2017) (%)

31.3
25.9
239 255
23.3 23.9

SREP TCR
(transitional)
SREP CET 1
(transitional)

1H14 2H14 1H15 2H15 1H16

ECET1 (transitional) ETCR (transitional)

Well in excess of regulatory requirement

» The solvency position as per
30/06/2016 , both on a fully loaded
and transitional basis, clearly
exceeds the overall capital
requirements based on the 2016
Joint Capital Decision (JCD).

» The total capital ratio was
strengthened by the issuance of a
500 million EUR T2 benchmark
transaction in the second quarter of
2016.

= Under the transitional arrangements
of CRR Argenta Spaarbank is
subject to the Basel floor, the
overall capital requirements do not
take into account this floor.
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Overview regulatory requirement

| SREP 2015 ' SREP 2016
|
| phased-in fully = phased-in phased-in phased-in fully
| for 2016 loaded for 2016 for 2017 for 2018 loaded
Pillar 1 minimum requirement ! ,
Common equity tier 1 4.50% 450% | 4.50% 4.50% 4.50% 4.50%
Additional tier 1 ! 1.50% 1.50% | 1.50% 1.50% 1.50% 1.50%
Tier 2 | 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
Pillar 2 requirement (P2R) 4.875% 2.50% | 2.00% 2.00% 2.00% 2.00%
Combined buffer requirement ' |
Capital conservation buffer | 0.625% 2.50% | 0.625% 1.25% 1.875% 2.50%
O-SilI buffer 0.25% 0.75% 0.25% 0.50% 0.75% 0.75%
Countercyclical buffer | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Overal capital requirement ' |
Common equity tier 1 | 10.25% 10.25% 7.375% 8.25% 9.125% 9.75%
Tier 1 11.75% 11.75% | 8.875% 9.75% 10.625% 11.25%
Total capital | 13.75% 13.75% = 10.875% 11.75% 12.625% 13.25%
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Glossary

Argenta Spaarbank

Consolidation scope of the legal entities Argenta Spaarbank (parent) and Argenta Asset
Management (subsidiary).

Common equity tier 1 ratio
orCET1

[common equity tier 1 capital] / [total weighted risks]

CRR

Capital Requirements Regulation

O-SllI

Other systemic important institutions

Overall capital requirement
or OCR

Overall capital requirement is made up from: (1) the minimum own funds requirement
required under Article 92(1) of Regulation (EU) No 575/2013, (2) the Pillar 2 requirement,
and (3) the Combined buffer requirement as defined under Article 128(6) of Directive
2013/36/EU

Pillar 2 guidance or P2G

Additional own funds guidance to be held above the overall capital requirement

Pillar 2 requirement or P2R

Additional own funds requirement to be held in excess of the minimum own funds
requirement and to be maintained at all times in accordance with article 16(2)(a) of
Regulation (EU) No 1024/2013

TierlorT1l

[common equity tier 1 capital + additional tier 1 instruments] / [total weighted risks]

Tier2orT2

Tier 2 capital is the secondary component of bank capital, in addition to Tier 1 capital

Total capital ratio or TCR

[common equity tier 1 capital + additional tier 1 instruments + tier 2 instruments] / [total
weighted risks]
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Contact us:

Investor.relations@argenta.be

More information:

www.argenta.eu
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